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BUSINESS LAW 

 
Question 1 . Define Contract of sale, Explain rights of an unpaid seller against the goods and buyer ? 

 

Question 2 . Differentiate between common carrier and private carrier, Discuss the important elements , 

rights and duties of a common carrier ? 

 

Question 3 . What are the powers and functions of national industrial relation commission ? 

 

Question 4 . Explain Capacity to contract , what is the nature of agreement made by persons incompetent 

to contract (including contract by minors) 

 

Question 5 . what the the various ways in which a contract may be discharged ? 

 

Question 6 . Differentiate between promissory note and bills of exchange ? 

 

Question 7 . Define contract, what are the legal essentials of a valid contract ? 

 

Question 8 . Define contract . what are its basic types/kinds ? 

 

Question 9 . What is contract of agency, explain the various modes by which agency may be created and 

terminated ? 

 

Question 10 . Describe the unfair labour practices on the part of employers and workmen ? 
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AUDITING 

Question # 1 
Define auditing. Also explain difference between auditing and accounting 

Or 
Define auditing. What are the main objects of auditing? 

  

Question # 2 
Define interim audit. Discuss its advantages and disadvantages 

Or 
Explain the terms internal check, internal audit & internal control. Suggest a suitable system of internal 

check over sales 

Question # 3 
Briefly discuss the rights and duties of an auditor 

Question # 4 
Explain the special points to be kept in mind during the audit of a sugar mill1 

Or 
Explain the special points to be kept in mind during the audit of an insurance company 

Question # 5 
Define verification and elaborate its techniques 

Or 
Define verification. Discuss in detail the techniques of verification 

Question # 6 
Briefly explain the auditor liability for negligence and criminal liability with the support of legal cases 

Or 
Briefly explain the auditor’s liability for misfeasance and third party. Illustrate yours answer with the help 
of legal reference. 

Question # 7 
Explain the basic principles of internal control to be followed in a manufacturing business 

Or 
Define internal control. Suggest a suitable system of internal control over cash receipts and payments 

Question # 8 
What is meant by statutory report? Give a specimen of statutory report. 
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Or 
What is meant by an unqualified report? Give a specimen of such report after completing the annual audit 

of a public Ltd company 

Question # 9 
Briefly explain in the legal procedure to be followed for appointment of an auditor in a public ltd. 
Company 

Or 
Explain the legal provisions governing the appointment of an auditor in a listed company 

  

Question # 10 
How would you investigate the accounts f a company on behalf of a bank considering granting loan? 

Or 
Define investigation. How does it differ from audit? 

  

Question # 11 
What do you mean by commercial frauds? Explain its different kinds 

  

Question # 12 
What is continuous audit? Give the advantages and disadvantages of continuous audit 

Question # 13 
Define the vouching explain the main principals of vouching1? 

Or 
How would you vouch the following? 

• Cash Sales 

• Cash transaction 

• Cash book 

• Capital expenditures 

• Payments of goods purchased 

• Preliminary expenses 
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BUSINESS COMMUNICATION 

Question # 1 
Describe in details the five planning steps if effective business messages 

Or 
What principle should be taken into consideration for the purpose of effective communication? 

Question # 2 
What is order letter? Discuss the silent features and write down an order letter for a new show polishing 
liquid. Give attractive discount to your customer. 

Or 
Define an order letter and give the organizational plan of writing an order letter 

Question # 3 
Define business report what are the main parts of reports? 

Or 
Fire broke out in model town branch office. Preparing a report estimating the causes and loss. Give your 

suggestion to avoid such incidents in future 

Question # 4 
Define listening? What are the responsibilities of a good listener? Also point out barriers in listening 

Or 
Define informative speaking and describe the purpose of successful informative speaking 

Question # 5 
Write a letter refusing adjustment since the buyer is at fault 

Question # 6 
A customer has not made any business deal with you for the last years. Write a tactful letter to him 

persuading him to continue business with you 

  

Question # 7 
Write an application in response to an advertisement in the daily dawn for the post of manger HRM in 
Sony electronics Lahore 

Or 
Write an application in response to an advertisement in the daily down for the post of sales manager 

Question # 8 
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What point should be kept in view while giving an oral presentation?1 

Or 
Define oral presentation what preparation should be made before the presentation? 

Question # 9 
Explain the following terms 

1. Bear/Bear account 

2. Bull campaign/Bullish 

3. Rigging 

4. Street price 

5. Stranding 

6. Ex-ship 

7. Market value 

8. Market price 

 

Question # 10 
Give short answers of the following: 

1. Briefly define market. 

2. Define an organization. 

3. Define clarity 

4. Define feedback. 

5. Define oral presentation2. 

6. Define paralanguage. 

7. Define postscript in a letter. 

8. Define Semantic barriers. 
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ECONOMICS OF PAKISTAN 

Question # 1 
Discuss economics and non-economic factors reducing the pace of economic development of Pakistan 

Or 
What is different in economic growth and economic development? How can we measure economic 

development? 

Question # 2 
Capital formation is basis of economic development of any country. Please discuss with reference to 

Pakistan1 

Question # 3 
Discuss the main features of the latest federal budget of Pakistan that you have studied 

Or 
Provide suggestions for Pakistan’s federal budget as if you were part of a team preparing the budget 

Question # 4 
Discuss the present status of Pakistan’s industrial sector. What policies you may suggest for future policy 

to develop the industrial sector in Pakistan 

Or 
Discuss the problems of large scale industry in Pakistan 

Question # 5 
Discuss merits and de-merits of foreign assistance. 

Or 
What steps have been taken by the government of Pakistan to promote exports? 

Question # 6 
What is agriculture price policy? Please elaborate it’s the development of agriculture sector in Pakistan 

Or 
What are the main sources of agricultural credit in Pakistan? Suggest measures to improve the availability 
of credit to the agricultural sector 

Question # 7 
What steps have been taken by the government of Pakistan to promote export? 

Or 
Discuss in details various measures which Pakistan needs to take boost its exports. 
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Question # 8 
Technology plays a vital role in economic development of a country. Discuss with reference to Pakistan 

Or 
Describe the role of transportation and communication in the economic development of Pakistan 

Question # 9 
What is monetary policy? Write about the monetary policy objectives and instruments in Pakistan 

Question # 10 
Write a short note on following: 

• Natural resources in Pakistan 

• Energy crisis in Pakistan 

• Agro-based industries in Pakistan 

• Inflation 

• Human recourse development 

• World bank 

• Kalabagh dam 

 


